OCHOBHBIE DKOHOMHYECKHE — EuroTrust
uHaukaTopsl CHIA Financial company

Atlanta Fed index.

Wunexc nenooii aktuBHOCTH DepepanbHOro pe3epBHOTO OaHKa B ATIaHTe

OH npencraBiseT coO0H pe3ysIbTaThl ONPOCca MPOM3BOANTENICH B ATIIAaHTE Ha NMPEMET X OTHOIIEHMS K TEeKylIeh
sKoHOMHYECcKOH curyarnu. L{udper Hmke "0" SBIAIOTCS MHAMKATOPOM 3aMEJICHUS! TEMIIOB Pa3BUTHS SKOHOMHUKH. Ero
3HaueHHe nyOmuKkyercss mociae 10-ro umcnma kaxmoro mecsma B 09:00 EST (Heio-Mopk). DToT HMHIEKC OKa3bIBaeT
OTpPaHMYECHHOE BIHMSHHE Ha PBIHOK, TaK Kak IyOJMKyeTcs IIOCie BBIXOAAa HHAWKATOpa JICIOBOM aKTHBHOCTH Ha
HannoHabHOM ypoBHEe (NAPM index). Poct 3HaueHnst 3TOr0 MHAEKCa SBISETCSA OMarompusATHBIM (pakToOpoMm IS pocTa
Kypca Jonmiapa.

Average hourly earnings.

Cpennsis noyacoBasi 3apaboTHas I1ara.

Bripakaercst B Buje aOCOJNIOTHOTO 3HAYEHUS W B BHJE MHJEKCA 10 OTHOIICHHIO K MPEABIIYIIEMY NEpUOIY
paccMoTpeHusi. SIBiseTCs MHAMKATOPOM IOTEHLUANbHOW HMHQIILMHU, CBSI3aHHOW C POCTOM CTOMMOCTH paboueil CHIIBI.
OxasbIBaeT 3HAYMTEIFHOE BIMSHUE Ha PHIHOK. B yCIOBUSIX 0)KMAaHMs MOBBIIICHUS] OCHOBHBIX ITPOLIEHTHBIX CTaBOK POCT
€ro 3Ha4eHHs MOXKET MIPUBECTH K POCTy Kypca Joiutapa. [Tyomukyerces, Kak IpaBuio, B IIEPBYIO MATHHUILY KaXJIOT0 Mecsla
B 08:30 EST (Hsto-Hopk) oaHoBpemenHo ¢ nokasarenem "Nonfarm payrolls".

Average workweek

CpenHsis pabodas Hees.

WHnukaTop Mokas3bIBaeT CPEIHIO0 MPOJIODKUTENIBHOCTh pabodeii Hepenu B TedeHne mecsina. [lyOnmkyercs, kak
IpaBHIIO, B MEPBYIO NATHHIY Kaxaoro Mecsma B 08:30 EST (Hsko-Mopk) omHoBpemenHo ¢ mokasaternem "Nonfarm
payrolls". Ha psIHOK mpakTH4ecku He BiusieT. Mcronb3yeTces i JOArOCPOYHOTO aHAIN3a COCTOSIHUS 3aHATOCTH B CTpPAHe.
On sBisgercs "XopommM' TOKa3aTelNeM COCTOSHHS PBIHKA TPyJa Ha Pa3HBIX CTaAWAX 3KOHOMHUYECKOTO IHKia. Ero
CUMTAIOT OJHUM U3 OMPEICIISIONNX WHAUKATOPOB I TakuX rokasatenei kak "Industrial production” (ITpomslnnieHHOE
npou3BoAcTBO) U "Personal income" (JInuHble 10X0/bI), 3HAUEHHST KOTOPBIX MyOIMKYIOTCS TTO3/IHEE.

Beige book

DOkonomuueckuit 0030p PenepansHoil pesepBHoit cuctembl CIIA "Beiimk Oyk".

[pousBonutcs nBeHaanateio DenepanbHbiMEA pe3epBHbIME  Oankamu CIIIA. O630p oxBatbiBaeT chepy
MIPOMBIIIUICHHOTO TIPOM3BOJICTBA, YCIYI, CEJIBCKOTO XO3SHMCTBAa, (UHAHCOBBIE HWHCTHTYTHI, PBIHOK TPYZAA, PBHIHOK
HenBKUMOcTH. OKa3bplBaeT OrpaHWYEHHOE BIMSHHE Ha PHIHOK. Korja Ha pPBIHKE TMOSBISIOTCA CIyXH O BO3MOXKHOM
W3MEHEHHUH TPOIEHTHBIX CTABOK, TO OOpAaIIaloT BHUMaHKHE Ha Ty YacTh 0030pa, I/ie HAET pedb O COCTOSHUM 3apaboTHON
wIaThel 1 1eH. O030p MoJIe3eH ¢ TOUKK 3PEHHS MOATBEPXKICHUS YKE CIIOKHBIIEHCS B 5KOHOMUKE TeHAeHIMU. Ero 3HaueHne
myOnukyeTcs 8 pa3 B Tof, IO cpenam, 3a JABE HEIeNnu 10 odepeaHoro 3acemanus Komurera otkpeitoro peinka (FOMC)
denepanbHoit pesepaHoii cuctemsl CILIA B 14:00 EST (Hpro-Hopk).

Building permits

Paspenienus Ha CTpOUTENBCTBO.

WHnukatop mNOKa3blBaeT KOJIMYECTBO pa3pelIeHHil Ha CTPOUTENBCTBO HOBBIX JIOMOB. VIHIukarop oueHb
YyBCTBUTEJIEH K N3MCHEHHIO OCHOBHBIX IPOLEHTHBIX CTaBOK, TaK KakK IO/ CTPOUTEIHCTBO HEOOXOAUMO OpaTh OaHKOBCKHE
KpEeIUTHl. DTH JaHHbIE, B CHIy OCOOCGHHOCTEH pBIHKAa HEJIBM)KMMOCTH, ITOJBEP)KEHBI CE30HHBIM KoseOaHusM. [Iporecc
CTPOUTEIbCTBA HANPSIMYIO CBS3aH C COCTOSIHHEM JI0XOJOB HaceneHus. [loaToMy, yBennueHHe 0ObEMOB CTPOHMTENILCTBA
XapaKTepu3yeT yIIydIIeHHE ero OJarocoCTOSHUS U 3[0POBOE Pa3BUTHE 3KOHOMHKH. OKa3bIBaeT OrpaHUUCHHOE BIMSHHE HA
peiHOK. PocT ero 3HaveHHs OKasbIBaeT MOJIOKUTEIBHOE BIMSHME Ha Kypc HAalMOHAIBHOM BamoThl. Ero 3Hadenue
ny6IMKyeTcs Ha TpeThell Hexene Kaxaoro mecsna B 08:30 EST (Hsro-Mopk) omHoBpemenHO ¢ mokasatenem "Housing
starts".

Business inventories

3amacsl MIPOU3BECHHBIX TOBAapOB, KOMIIJIEKTYOILIUX u noirydadpukaros Ha CKJIaax.
CymecTByeT ciefyromias 3aKOHOMEPHOCTb: YBEIMYEHHME 3allacoB B TEUYEHHE HECKOJBKUX MECALEB MOXKET
CBHJICTEILCTBOBATh O HAJMYMU 3aCTOMHBIX SIBICHUH B AKOHOMHKE. BIMsSHUE 3TOr0 MHIMKATOPAa Ha PHIHOK OIpPaHUYEHO.
OnHako ycToW4MBasi TEH/ICHIMS B €ro JMHAMUKE MMeeT OOJblIoe BIMSHUE Ha PHIHOK. POCT 3HaYeHUs MHJEKCa OKa3bIBaeT
HeraTWBHOE BJIMsSHHME Ha Kypc nomiapa. Ero 3nauenne myOmukyercs B cepequne kaxnaoro Mecsaua B 08:30 EST (Hsro-
Hopx).

Capacity utilisation

EMKOCTB MCITONB30BaHMS.

Omnpenensier CTENEHb WCIOJNB30BAHUS MPOM3BOAMTENBHOIO IOTEHIHATA SKOHOMHKH CTpaHbl. YpoBeHb 85%
TOBOPUT O XOpolleM OalaHce MEXAy SKOHOMUYECKHM POCTOM M ypoBHeM HHGnmu. I[IpeBbllieHHe 3TOro ypoBHSA
BBI3BIBACT MH(IIIMOHHBIC MPOLECCH! B 3KOHOMMKE CTpaHbl. OKa3plBaeT OrpaHUYEHHOE BIHMSIHUE Ha PBHIHOK. PocT 3Toro
MI0Ka3aTelsi IPUBOAUT K POCTY Kypca HallMOHAIbHOW BamioThl. Ero 3HaueHue myOIuKyeTcsl B cepeinHe KaXI0ro Mecala B
09:15 EST (Hro-Mopk) oamopemento ¢ nuaukaropom "Industrial production” (ITpoMBINIIEHHOE TPOH3BOACTBO).



Chicago PMI index

WHaeke aenoBoii akTUBHOCTH Accorpanu Menemkepos B Unkaro.

OH mpezcTaBisieT co00i pe3yibTaThl ONpoca MEHEPKEPOB MO 3aKylKaMm B cdepe MPOMBIINLIEHHOCTH 13 Yunkaro.
10T HMHACKC 3aTparuBac€T COCTOAHUE IMPOU3BOACTBCHHBLIX 3aKa30B, HE€H Ha HNPOU3BOAMMYIO IPOAYKIHWIO W TOBAPHBIX
3anacoB Ha ckiajgax. L{udper Hmke "45-50" sBIAIOTCS WHIMKATOPOM 3aMEIJICHUS TEMIIOB Pa3BHTHsI YKOHOMHUKH. 32 HUM
MIPUCTAIBHO HAOIIIOAAIOT, TaK KaK OH IyOJIMKYeTCsl He3a0Jro J0 BBIXOJa MHJIEKCA JEIOBOM aKTUBHOCTH HarmoHanbHOH
Accommarnn MenempkepoB (NAPM). DToT uHAEKC OKa3bIBaeT 3HAUYUTENBHOE BIMSHUAE HA PHIHOK, TaK KaK MOJXKET /1aBaTh
MPEJCTaBICHAC O TOM, KaKUM BBIAICT HWHIMKATODP JCIIOBON aKTUBHOCTH Ha HanuoHambHOM ypoBHe (NAPM). Poct
3HAUCHMs MHJEKCa NMPHUBOIUT K POCTY Kypca noiutapa. Ero 3HaueHme myOnmKyeTcst B HMOCIEAHUHA OM3HEC-IEHb KaXJO0TO
mecsma B 10:00 EST (Hbro-Hopk).

Construction spending

3aTpaThl Ha CTPOUTEIHCTBO.

WHnukaTtop BBIpaKaeTCsl B BHJE MHAEKCA MO OTHOIICHMIO K MPEIbIAYLIEMYy HMEPHOAY PACCMOTPEHUS U B BUAC
a6COHIOTHOFO 3HAUYCHUA BCJIWYMUHBI 3aTpart. I/IHLll/IKaTop OYCHb YYBCTBUTCJICH K HM3MCHCHUIO OCHOBHBLIX ITPOLCHTHBIX
CTaBOK, TaK KakK IOJ] CTPOMTEIBCTBO HEOOXO MO OpaTh OAaHKOBCKHME KPEIUTHL. JTH JIAaHHBIE, B CHITy OCOOCHHOCTEH phIHKA
HEJIBU)KUMOCTH, TOJIBEPKEHBI CE30HHBIM KoJiebanusM. [Iporecc ctponTenbeTBa HAPSMYIO CBSI3aH C COCTOSIHUEM J0X0JI0B
HaceneHus. [loaTomy, yBenmueHne 00bEMOB CTPOMTENBCTBA XapaKTEPHU3YeT YIIydllIeHHEe ero OlarocoCTOSIHUS U 3JI0pPOBOE
pasBuTHE SKOHOMHKH. OKa3blBaeT OrpaHHUCHHOE BJIMSHHE Ha PBIHOK. POCT ero 3HayeHWs] OKasbIBaeT IOJIOXKHUTEIHHOE
BJIMSHHE Ha KypC HalMOHAIBHOM BaoThl. Ero 3HaueHnme myOimKyeTcsi, KaKk MPaBUIIO, B MEPBbIH OM3HEC-IEHb KaXXIOTO
Mecsna B 10:00 EST (Hero-Hopk).

Consumer confidence

Wnupexc nosepust moTpeOUTEIEH.

OTOT 0030p SABJISAETCSI TOMBITKOW M3MEPHUTHh ONTUMHU3M ToTpeOuTenei. MHaekc paccuuthiBaetcs ¢ 1967 rona.
CHauvana o O0but paBeH "100". Oka3pIiBaeT OrpaHHYEHHOE BIMSHIE HAa PHIHOK, TAK KaK OH MOXXET HE OTPaXXaThb PEalbHOE
COCTOSIHME S3KOHOMUKHU. OHAKO OH TPaJULIHMOHHO HCIONb3YETCsl Ul IPOTHO3MPOBAHMS TEHACHINI B 00/1aCTH 3aHATOCTH U
O6U_leFO COCTOSIHUS JKOHOMHKHU. PocTt 3HaueHus HHJICKCA MABJIICTCA ITOJIOXKUTCIIbHBIM q)aKTOpOM I pa3sBUTUA
HallMOHAJILHOM 9KOHOMHUKHU U TPUBOAMT K POCTYy Kypca aoiuiapa. Ero 3HaueHue myonukyercs nocie 20-ro 4uciia KaxJaoro
mecsina B 10:00 EST (Heio-Hopk).

Consumer credit

[MoTpeOuTENBCKIMIT KPSIUT.

OtpakaeT 00BEM HCIOJIb30BaHUS aMEPUKAHLIAMHM CHCTEMBl KpeAnuTa dYepe3 KpeAWTHBIE KapTOYKH, JIMYHOE
3aMMCTBOBAHME M IOKYIIKH B Paccpouky. SIBIsIeTCSl HHAMKATOPOM MOTPeOUTENbCKOro crpoca. bonbimoe 3HaueHne 3Toro
WHJIMKaTOpa CBUJETEIBCTBYET O TOM, YTO MOTpeOHTENn He OosATca "3ane3aTh B JONATH" JUIS YIOBIETBOPEHHS CBOMX
MaTepHalbHBIX oTpedHOCTeH. OMHAKO IU(PHI HaCTO MEPECMaTPUBAIOTCS W UMEIOT 3HAYUTEIbHBIC CE30HHBIC KOJIeOaHMs.
Hanpumep, BenumunHa MOTPEOUTENBCKOrO Kpenaura pacteT B mpeagsepuu PoxkaectBa m Hosoro roga. OxasbiBaer
OTPaHMYECHHOE BIMSHME Ha PBHIHOK. POCT 3HA4YCHUS WMHAEKCA SIBISIETCS IOJIOKWUTEIBHBIM (DAaKTOPOM Ui Pa3BUTHSA
HalMOHAILHON YKOHOMHUKH M MPUBOJMT K POCTY Kypca Jojuiapa. Ero 3HaueHue myOnuKyercst OKOJIO 7-T0 4MCIia KaXJI0Tro
mecsina B 15:00 EST (Heio-Hopk).

Consumer price index (CPI)

WHnexc norpednuTenbeKux HeH.

Onpenensier UI3MEHEHNE YPOBHSI PO3HUYHBIX IIEH Ha "KOp3MHY" TOBapoB M ycuyr. MHAeKC MmoTpeOUTeNbeKuX 1eH
cuuTaercs Ooiee JOCTOBEPHBIM, €CIM B HEM HE YUMTHIBAIOTCS IHIIEBAsl M SHEPreTHUYECKasi OTPACIM IPOMBIIIJICHHOCTH.
IIpn pacuere MHIAEKCA YYUTHIBAIOTCS IIEHBI HA WMIIOPTHBIE TOBAaphl U yciayru. MHIEKC MOTPEOUTENBCKUX LICH SIBIISCTCS
TJIaBHBIM MHIMKATOPOM YPOBHS MH(ISIMK B CTpaHe. DTOT MHICKC aHAIM3HUPYIOT BMecTe ¢ mokaszateneM "PPI" (Muapekc
MIPOMBINIJICHHBIX TIeH). Ecnu skoHOMHKa pa3BUBacTCsS B HOPMAJBHBIX YCIOBHAX, TO poct mokaszareneir CPI m PPI moxer
MPUBECTH K TOBBIIIEHUIO OCHOBHBIX INPOIIEHTHBIX CTaBOK B CTpaHe. JTO, B CBOIO OYEpE]b, NMPUBOIUT K POCTY Kypca
JI0JI1apa, TaK KaK yBEIMYUBACTCS IPUBJICKATEIHOCTD BIOKEHHUS CPEJICTB B BANIOTY € OOJBINEH MPOIEHTHON cTaBKOH. Ero
3HAueHHe MyOIUKyeTCs B Cepe/IHe KaXI0ro Mecsana (BCKope Tocie Bhixoa nokasatens PPI) B 08:30 EST (Hsio-Hopk).

Current account (Balance of payments)

[TnaTexHplii 6anaHc.

[MpeacraBnsier coOoll COOTHOLIEHWE MEXAYy CYMMOH IUIaTeXed, MOCTYMAIOMIMX M3-32 TPaHHLbl, U CyMMOW
IUIaTeXeH, WAYIUX 3a TpaHuny. Ecim mocrynaromiyie B CTpaHy IUIAT€XKH NPEBHIIAIOT BBILIATHL JAPYTUM CTpaHaM MU
MEXXAYHApPOAHBIM OpPraHM3alMsM, IJIaTEKHBII OaJlaHC SBIISETCS aKTUBHBIM (TIOJIOKHUTEIIFHOE CalIbJI0), €CIIH JKe Ha000pOT -
TO MACCHBHBIM (OTpHIATENbHOE cabao). [TonoxxuTeapHOE canbao (MM yMEHBIIEHHE BEITMYMHBI OTPHUIATEIBHOTO CANIBI0)
SIBIISIETCSI ONAronpusATHEIM (DAaKTOPOM ISl pocTa Kypca HAIlMOHAIBHOW BamioThl. OKa3blBaeT OTPaHUUCHHOE BIHMSIHUE Ha
poiHok. Ero 3Hauenne my6iuKkyeTcs Kaxiblii KBapTan, B cepeuHe Mecsua myomikamun B 10:00 EST (Hero-Mopk).

Durable goods orders

3aKa3bl Ha TOBAPBI JUTUTEIBHOTO MTOJIb30BAHMUS.

K ToBapam ATUTETHHOTO MOIH30BAHUS OTHOCSATCS] TOBAPHI CO CPOKOM CIIyk ObI Ooiee Tpex jer. K Hum oTHOCATCS:
aBTOMO6l/L]'Il/I, Me6eﬂb u ap. I[J'Iﬂ TOTO, LIT06I)I BBIACJIMTh UBMCHYUBOCTD, ITPUCYIIYIO BOCHHBIM U TPAHCIIOPTHBIM 3aKa3aM, U3
9TOr0 WHJMKATOpa BBLIEIISIOT MMOKA3aTeNl, KOTOPbIE HE YUHUTHIBAIOT 3aKa3bl JJsi 000pOHHOH mpomsbinuieHHocTH (Durable
goods orders excluding defence) u TpancmoptHbie 3aka3bl (Durable goods orders excluding transportation). DtoT
WHJIMKATOp SIBISIETCS BaXKHBIM JUIS pBIHKA, TaK Kak OH JaeT IpeJCTaBIeHHEe 00 YBEpEHHOCTH IOTpeOHTeNe 3Ton



MPOLYKINU B TEKYIIEH SKOHOMHYECKOH cuTyanuu. IIOCKONbKY TOBapbl AJIUTENBHOTO IOJIB30BAHUSI CTOAT AOCTATOYHO
JIOpPOT0, TO yBEIMYEHHE YHMCIA 3aKa30B Ha HUX INTOKA3bIBAET TOTOBHOCTh HOTPEOUTENEH TPaTUTh HA HUX CBOU CPEICTBA.
TakuM 00pa3oM, pOCT ITOTO MOKA3aTeNs SBISAECTCS MOJOKUTEIBHBIM (DAKTOPOM JIsl Pa3BUTHSI SKOHOMUKU M MPUBOJHUT K
POCTY Kypca HallMOHAIBHOW BaMOThL. Ero 3HaueHHe myOJMKyeTCs Ha 4eTBEpTOW Hejene kaxmoro mecsia B 08:30 EST
(Hpro-Mopx).

Employment cost index

Wupexc croumoctu pabodeit CHITbL.

OH BrJI04aeT B ce0s 3apaboTHYIO ATy U nocodus no 6e3padorune. OH MOXET CITY>KUTh WHIMKATOPOM HAJTHUHS
MHQISIIMOHHBIX TPOIECCOB B 3KOHOMHUKE cTpaHbl. MHAekc cromMocTh pabodeil CHiIbl SIBISIETCS ONHMM M3 TexX
MHJIMKATOPOB, 3a KOTOPBIMH HpHCTANBHO cieaut dexepanbHas pe3epBHAs CHCTEMa IPH MPOBEICHUHM CBOCH NEHEXHOU
MOJIMTHKH (2 3TO TOBOPHT O MHOTOM). B yCIOBHSX OXHIAHUS TOBBIIICHHS OCHOBHBIX IPOIIEHTHBIX CTABOK POCT €ro
3HA4YEHHs MPUBOJUT K POCTY Kypca Joinapa. Mcmomb3yercs aist cpeaHe- M JOITOCPOYHBIX MPOrHO30B. Ero 3HaueHue
nyGIuKyeTCs KaX /bl kBapTan, nocie 20-ro uncia Mecsua myonukamun B 08:30 EST (Hbro-Mopk).

Existing home sales

KonunuectBo MMPpOJAaHHBIX JOMOB, TIOCTPOCHHLIX PAHCEC.

Iloka3pIBaeT KOJMYECTBO MMpOoJaHHbIX JOMOB Ha BTOPUYHOM PBLIHKC HEIABWXHUMOCTHU 3a TOM. Mosxet J1aBaTb
npezcTaBieHne 00 ONTHMHU3ME NOTpeOuTeNned (IOKyNaTeIbCcKOM yBEPEHHOCTH) W 00 WX CIIOCOOHOCTH IIOKYyHaTh
JIOPOTOCTOSIIINE BEIIU. DTH JaHHbBIE, B CHIy 0COOCHHOCTEH PHIHKA HEJBIXKHMMOCTH, ITOJIBEPKEHBI CE30HHBIM KOJIECOaHUIM.
[Ipomecc cTpouTeNnbCTBA HANPSAMYIO CBS3aH C COCTOSHMEM JOXOJOB HaceleHus. lloaToMmy, yBenmueHune 0OBEMOB
CTPOUTENBCTBA XapaKTEPU3yeT YIy4dlIEeHHE ero OJarocoCTOSIHMS W 3/10pOBOE pa3BUTHE HSKOHOMHUKH. OkasbpIBaeT
OTpaHWYCHHOE BIIMSHHWE Ha PHIHOK. POCT €ro 3HAa4YeHUs OKa3bIBAaeT IOJIOKHTEIHFHOE BIMSHHWE Ha KypC HAIIMOHAIBHON
BamioTh. Ero 3Hauenue mybaukyercs kaxmpli Mecsi nocie 20-ro unicia B 10:00 EST (Heio-Mopk).

Export prices

Ilens! Ha 3KCTIOPT.

WHpekc oTpakaeT M3MEHEHHME IIeH Ha OSKCIOPT 3a Mecsl. SIBnsercs uHAnKaropoMm uHOAuuH. OxasbiBaeT
OrpaHUYCHHOC BJIMSIHUC Ha PBIHOK. B YCIOBUAX OXUAAHUSA MOBBIIICHUSA OCHOBHBLIX IMPOUEHTHBIX CTAaBOK POCT 3HAYCHUSA
MHJIEKCa MPUBOJUT K POCTY Kypca Josuiapa. Ero 3HaueHue myOiukyeTcs Kaxaplid Mecsiiy okosio 10-ro uucna B 08:30 EST
(Hsio-Mopxk) oxHoBpeMerHo ¢ mokasarenem "Import prices".

Factory orders

[TpousBoaCTBEHHBIE 3aKa3bI.

[TpousBoacTBEHHBIE 3aKa3bl BKIIIOYAIOT B ce0sl 3aKa3bl HA TOBaphl JumTenabHoro (6onee 50% Bcex 3aka3oB) u
KpPaTKOBPEMEHHOTO 10JIb30BaHMsA. K ToBapam KpaTKOBPEMEHHOTO IOJIb30BAHHS OTHOCSATCS NMPOMYKTHI MUTAHUS, ONSKIA,
TOBAPBHI JIETKOW MTPOMBIIUICHHOCTH M TOBApPhl, PACCUNTAHHBIE HAa 3KCIUTyaTalllio C TOBApaMy JJIUTEIBLHOTO 1Moab30BaHus. K
TOBapaM JUIMTEIBHOTO MOJb30BAHUS OTHOCATCA TOBaphl CO CPOKOM CIyxObl Oonee Tpex JyieT. K HuM oTHOcATCA:
aBToMoOmn, Mebenp u ap. Ilokaszarens "Ilpow3BoACTBEHHBIE 3aKa3bl’ OKa3bIBACT OTPAaHMUEHHOE BIMSHHAE HA PHIHOK.
Ocoboe BHMMaHHE OOpAaIIAOT HAa TEHICHIWM B €ro pa3BUTHH. POCT 3HaueHUs WHIEKCA SBISETCA IMOJO0KUTEIBHBIM
(akTOpoM /ISl pa3BUTHS HALIMOHAIBHOM SKOHOMHUKH W MPHBOJIUT K POCTY Kypca goiuiapa. Ero 3HaueHue myOiaukyercs B
TepBBIX unciIax Kaxmoro mecsua B 10:00 EST (Hero-Mopk).

Federal budget

I'ocynapcTBeHHBIH OrO/UKET.

XapakTepu3yeT COOTHOIIEHHE MEXIY JJ0XOJaMH TOCyJapcTBa M €ro pacxoiamu. IIpu IpeBbIIEHHH YPOBHS
JIOXOJIOB TOCYJapcTBa HaJl €ro pacxojaMH o0pasyercsi MOJIOKHUTENbHOE canbao. [Ipy mpeBbllIeHHH ypOBHS PacxoJ0B
rocyAapcTBa HaJ €ro J0XoJaMH o0Opa3yeTcs OTpUIaTelibHOe canbao (AeunuT). DTOT MOKa3aTeldb OKa3bIBAcT
HE3HAYUTENIPHOE BIMSHUE HA PHIHOK. OOBIYHO €ro MCHONB3YIOT JUIS JOJATOCPOYHOTO aHaHM3a 3KOHOMHKH. BIo/KeTHBIN
AeuuT paccMaTpuBaOT B KOHTEKCTE C JPYTMMH WHIUKATOpaMu: WHIEKCOM mnpomsbiinieHHbIX neH (PPI), mamexcom
norpebutensckux eH (CPI), menexxueiMu arperatramu (M1, M2, M3) u ap. Ero 3nauenue my0mmkyercst okoio 20-ro
unca Kaxoro Mecsa B 14:00 EST (Helo-Mopk).

GDP - Gross domestic product

Banossiif BHyTpenHuit npoaykt (BBIT).

SBnsieTcsi  TVIABHBIM ~ MHIUKATOPOM, OTPAXKAIOUIMM  COCTOSIHME HAalMOHAIbHOW 3KoHOMHKH. CoriacHo
KeHCHaHCKOM Mozenu pa3BuTUsa 3koHoMukHu, BBII moxHO mpencrasuts B cneayromeM Buge: GDP=C+1+S+E - M,
rne C - morpebnenue, | - mHBecTHIMY, S - TOCyAapCTBEHHBIE pacXosl, E - axcriopt, M - nmnopt. BBII Beipakaercst B Buze
WHJIEKCa M0 OTHOMICHHWIO K MPEABIIYIIEMY IEpPHOJy PAacCMOTPEHHs, U B BHIE aOCOIIOTHOTO 3HA4YEHUs CyMMBI IIEH Ha
MIPOM3BEJCHHBIC TOBaphl 1 ycimyrd. OKas3plBaeT 3HaUMTENbHOE BinsHHE Ha peiHOK. Poct BBII mpuBoauT k pocty Kypca
HaIMOHAJIBHOH BaIOTHI.

GDP advance

Banosernit BHyTpennuit npoaykt (BBII) - mpenBapurensHOE 3HAYCHHE.

OTOT MHIMKATOP SBIAETCS MEPBOM CTYNEHBIO Tpex ypoBHell maHHBIX 0 BBII, xoToprie myOmuKyrOTCS KaskKAbIil
kBaptan. OHU BBIXOJT B clenyromied mocienoBarenbHocTH: advance - provisional (revised) - final. Ero 3nauenue
MyGIMKYeTCs KaX/IbIii KBapTal, nocie 20-ro uncia Mecsua mybaukamun B 08:30 EST (Hpro-Hopk).



GDP deflator

Hedusrop BBIT

Oro otHouieHue Tekyiiero 3Hadenust BBII k ero 6a3oBomy 3HaueHuto. OTpakaeT BENMYMHY HHQIISLHOHHON
cocrasistouiei B 3uaueHnn BBII. [Tyonukyercs onHoBpemenHo ¢ BBII. Oka3biBaeT 3Ha4MTENILHOE BIMSHUE HAa PHIHOK. B
YCIIOBUSIX 0)KUAaHHS NOBBINICHHS OCHOBHBIX IPOLIEHTHBIX CTABOK POCT €ro 3HAYSHHs! IPUBOJIUT K POCTY Kypca Jiouiapa.

GDP final

Banosslit BHyTpeHuuii npoxykr (BBII) - okoH4aTensHOe 3HaUEHHE.

Oro oOHoBieHue '"mepecmorpeHHoro 3HadeHus" BBII (provisional). Yame Bcero ommumsi MEXIy HUMHA
MUHHMalbHbIE. [I03TOMy 3T mM(pPEl HE yAMBIAIOT PHIHOK. Ero 3HaueHne myOiIMKyeTcs B CIEAYIOIIEM MecAle Iocie
ny6mukarun "GDP provisional" mocie 20-ro uncia 8 08:30 EST (Heio-Hopk).

GDP provisional (revised)

Banossriit BHyTpennuii npoaykt (BBII) - mepecMoTperHOE 3HaUCHNE.

Oto obOHoBneHue (mepecMotp) "mpenBapurensHoro 3HadeHus" BBII (advance). Ilybmukyercs B ciemyromem
Mecsitie mocie my6iukammn "GDP advance" mocie 20-ro uncia B 08:30 EST (Hpio-Hopk).

Help-wanted index

Nupekc konudyectBa TpeOyeMbIX paOOTHHKOB.

XapakTepusyer 00beM OIyOIMKOBaHHBIX OOBSBICHHH B razerax o HaiiMe paboumx M ciyxammx. 1987 rox Obut
MIOJIOKEH 3a 0a3uCHBIN, Toraa ero 3HadeHue pasHsuiock "100". IIpu ero aHanmse HCHONB3YIOT "CKONB3SIIUE cpeaHue”
(moving average). Ecin ckonp3simas cpeiHsis IoKa3bIBacT M3MEHEHNE TPEH/1a MHIEKCa B TEUYCHUE HECKOJIBKUX MECSIIEB, TO
3TO MOJKET CIIyXHTh NMPU3HAKOM M3MEHEHUS CUTyallul Ha PBIHKE TpyJa. Takxke MHIEKC MOXET JIaBaTh NPEJCTaBICHUE O
BO3MO)XHOM W3MEHEHHH SKOHOMHYECKOH CHTYaIlMH B Pa3HBIX pETHOHaxX CTpaHbl. [IpakTHueckn He OKa3bIBAET BIMSHHS Ha
peiHOK. Ero BiMsHHE OrpaHMYeHO TeM, YTO B pacyeT NPUHMMAETCS TOJNBKO OTPAHMYCHHOE KOJIWYECTBO KPYIHBIX
pernoHanbHEIX raszeT. Ero 3HaueHme myOnmKyeTcs, Kak MPaBHIo, B MOCIENHUI deTBepr Kaxkgoro mecsama B 10:00 EST
(Hpro-Mopx).

Housing starts

CTpouTEnsCTBO HOBBIX IOMOB.

WuaukaTtop mOKa3bIBaeT KOJMYECTBO HOBBIX JOMOB, CTPOUTENBCTBO KOTOPBIX YXe Haudanoch. OH O4YeHb
YyBCTBUTEJICH K M3MEHEHHIO OCHOBHBIX IPOLEHTHBIX CTABOK B CTPaHE, TaK Kak IOJ CTPOMTEILCTBO HEOOXOIUMO OpaTh
0GaHKOBCKHE KpPEIUTHL. DTH JIaHHBIE, B CHIIy OCOOCHHOCTEH PbIHKA HEABHXMMOCTH, ITO/IBEPKEHBI CE30HHBIM KOJICOAHMSIM.
[Ipouecc cTpouTenbCcTBA HANpSIMyIO CBSI3aH C COCTOSHHEM JIOXOAOB HaceieHus. IloaToMmy yBenndeHue o0OBEMOB
CTPOUTENBCTBA XapaKTepU3yeT YJIy4dllleHHEe ero OJarocoCTOSIHMS W 3/I0pOBOE pa3BUTHE HKOHOMHUKH. OkasbIBaeT
OTpaHWYECHHOE BIIMSHWE Ha PBIHOK. POCT €ro 3HAa4YEeHUs OKa3bIBAaeT ITOJIOKHUTEIBHOE BIMSHHE Ha Kypc HAIMOHAIBHOMN
BaTOTEL. Ero 3HaueHue my6uKkyeTcss Ha TpeTheil Hemene kaxmoro mecsma B 08:30 EST (Helo-Mopk) onHoBpemeHHO ¢
moka3zaresneM "Building permits".

Humphrey-Hawkins testimony

Oto BBICTyIIeHHE raBbl Depepanphoii pesepBHol cuctembl CIIA (Federal Reserve) (ceiiwac sto Alan
Greenspan) nepen JIBYMs 0aHKOBCKUMU KOMUTETaMHU Konrpecca CIIA.
3TO BBICTYIUICHUE MPOXOJNT JiBa pa3a B roa: 3uMoi u setoMm. JIee nanarel Konrpecca (The Senate u House) menstrorcst
MECTaMH IO MOBOAY TOTO, Yeil KOMUTET B OUEPEHOM pa3 MEpBHIM CIyIIaeT AO0Kiad. J[okimaa mpoiuBaeT CBET HAa HOBBIE
TuiaHsl ¥ e OenepanbHON pe3epBHON CHCTEMBI IIPH MIPOBEJCHUH JICHEKHOHN MOJUTUKH. 32 HUM IIPUCTAIbHO HAOIIOIAt0T
BCE YYaCTHHMKH PBIHKA M TIBITAIOTCS HAMTH HaMeK Ha Bo3MOkHbIe naeiictBust ®PC mpu OynymiemM M3MEHEHHH OCHOBHBIX
MIPOLICHTHBIX CTaBOK. BEICTyIUIEHHE OKa3bIBa€T 3HAYMTENIFHOE BIHMSHHE Ha PBHIHOK. OTO OJHO W3 CAMBIX BaXKHBIX U
3HAYUMBIX COOBITHIH 17151 (UHAHCOBOTO PHIHKA.

Import prices

Llenb! Ha UMIIOPT.

WHpeke oTpakaeT M3MEHEHHE LIeH Ha MMIIOPT 3a Mecsl. SIBisercs MHAMKATopoM MHQuuuu. [lockonbky mpu
pacuere uHAekca notpedutensekux 1eH (CPI) yuuTsIBaroTCs IIEHBI HA IMIOPTHBIE TOBAPHI M YCIYTH, TO JaHHOE 3HAYCHHE
XapakTepu3yeT BKJIA] LIEH Ha UMIOPT B OONIyI0 KapTUHY M3MEHEHHUS PO3HWYHBIX II€H Ha "KOp3WHY'" TOBApOB M yCIYT.
Oxa3bIBacT OrpaHUYECHHOE BIIMSHHE HA PHIHOK. B yCIOBUAX 0XKHAaHHS HOBBIIMICHHS OCHOBHBIX IPOLEHTHBIX CTAaBOK POCT
3HAUEHMsl MHJEKCa MPUBOAUT K POCTY Kypca noiiapa. Ero 3HaueHue myOnuKyeTcs: Kaxaplid mecsl okoio 10-ro yucna B
08:30 EST (Hpto-Mopk) oaHOBpeMeHnHo ¢ rokasatenem "Export prices".

Industrial production

[TpoMbInIEeHHOE TPON3BOCTBO.

SBnsiercss OMHMM W3 TJIABHBIX WHAWKATOPOB, OTPaKAIOLIMX COCTOSIHWE HAMOHAJIBHOM 3KOHOMHKH. MHIexc
MTOKA3bIBAET YPOBEHb M3MEHEHUS 00BEMa BBITYCKa MPOMBIIICHHOTO IIPON3BOJCTBA M KOMMYHAIIBHBIX yCIIyT B cTpaHe. Ero
3HAuCHHEe MyOIHKyeTcs B cepenune Kaxaoro mecsma B 09:15 EST (Helo-Mopk). OxasbiBaeT 3HAUNTEIbHOE BIMSHHUE HA
pBIHOK. PocT 3TOT0 MoKa3aresns MPUBOIUT K POCTY Kypca HAIMOHATBHON BAIIFOTHI.

International trade (Trade balance)

ToproBeiit 6anmaHc.

[MpeacraBnsier co0ol COOTHOLIEHHWE MEXAYy CYMMOH II€H TOBAapOB, BBIBE3EHHBIX 3a Ipeleiibl JAHHOT'O
rocyJlapcTBa, ¥ CyMMOH IIeH TOBapOB, BBE3EHHBIX Ha TEPPUTOPHUIO 3TOrO TOCYAApCTBa. T.e. pa3HUIAa MEXIY IKCIIOPTOM U
umnopToM. Eciim cymMa 1ieH BBIBE3€HHBIX TOBApOB IPEBBILIAET CyMMY IIEH BBE3E€HHBIX, TO TOPIOBBIH OajaHC SIBIISETCS
aKTHBHBIM (IIOJIOKUTEIBHOE Calbl0), €CIM BBO3 TIPEBHIIACT BHIBO3 - MACCHBHBIM (OTPHIATENBHOE CaNbO).



[NonoxwurenpHOE cayba0 (MM YMEHbLIEHHE BEIMYNHbBI OTPULIATEIBHOTO Calb0) SABISACTCS OJIAarONPHATHEIM (aKTOPOM IS
pocTa Kypca HalMOHAIbHOM BamroThl. OKa3blBaeT 3HAYMTENBHOE BIMSHHE HA PHIHOK. Ero 3HaueHwWe myOuMKyeTcs Ha
TpeTheil Heere Kaxa0ro Mecsna (06brano B yersepr) B 08:30 EST (Hpio-Mopk).

Jobless claims (Initial claims)

3asiBKU Ha TI0COOHE Mo Oe3paboTHIIe.

[TokazpiBaeT HeneNbHOE M3MEHEHHE KOJIMUYECTBA 3asiBOK Ha IOJIydeHue rnocobuii mo 6ezpadoruue. ITyomukyercs
KaxIyr0 Hezelmo o yersepram B 08:30 EST (Heto-Mopk). D1u mudps! He Bceraa oTpakaroT peanbHyr0 KapTHHY COOBITHIA.
OHM HMHOTZIA HCKaXXAIOTCS KPAaTKOCPOYHBIMH (DaKTOpaMH, TakMMH Kak (eaepaibHble WIM MECTHBIE NMPa3THHKUA. JTOT
WHIMKaTOp MOXKET /aBaTh NPEACTAaBICHHWE O TOM, KakuM B CIEIYIOIMH pa3 BeliieT mokaszarens "Nonfarm payrolls'.
Hanpumep, ecam B TeueHne Mecsina 3HaueHne uHAnKaTopa "Jobless claims" mocnenoBaTensHO YMEHBIIACTCS, TO BEIHKA
BEPOSITHOCTH TOTO, YTO 3HaueHue mokaszaress "Nonfarm payrolls" 6yzer 6ompmum. OKka3bsiBacT OrpaHUIEHHOE BIMSHAC HA
PBIHOK. YMEHBIIIEHHE KOJIMYECTBa 3asBOK Ha 1mocobme 1mo 6e3paboThiie sSBISeTCS ONarompusaTHBIM (PaKTOPOM Ui pocTa
Kypca Jonmiapa.

Leading indicators index

WHpexc Beqymux UHIUKATOPOB.

OH sBisieTcs CpeJHEB3BEIIEHHBIM HMHAEKCOM TaKHX T[OKa3aTeled, Kak: "TpOW3BOACTBEHHBIE 3aKasbl'",
"KOJIMYECTBO 3asBOK Ha MOJYYCHHE MOCOOmii mo Oe3paborurie”, "mokazarenu NeHEexHOH maccel M, "pa3smep cpemHei
paboueii Henmenun", "pa3pelieHUs] Ha CTPOMTEIHCTBO HEABMKMMOCTH", IIEHBI Ha OCHOBHBIE aKIMH, "3aKa3bl Ha TOBApHI
JUTUTEIBHOTO TI0JIb30BaHus ", "HHIEKC JoBepust motpedurenei”. Cuuraercs, 4To OH XapaKTepHU3yeT pa3BUTHE SIKOHOMHKH B
TEUCHHE TOCEAYIOMmuX 6-TH MecseB. CyIecTByeT TakKe SMINPHUECKOE MPABUIIO, YTO BBIXOJ 3HAUCHHS MHIMKATOpa B
OTpHUIATENIFHON 00JacTH B TEUYEHHE TPEX MECAIEB MOAPSA SBISIETCS WHAWKATOPOM 3aMEUICHHS Pa3BUTHS SKOHOMHUKH
crpasbl. OKa3pIBa€T OrpaHUYCHHOE BIMSHHE HAa PHIHOK. Ero orpaHn4eHHOE BIMSHUE OOBACHICTCS TEM, YTO 3HAYCHUE
MHJIEKCA BBIXOIWT 4Yepe3 Mecsll IOCJe OTYETHOrO MEepHOoAa, KOrja INPAKTUYECKH BCE OCHOBHBIE IIOKA3aTeNd YKe
omy6uinkoBaHbl. POCT 3HaueHUS MHAEKCAa MPUBOAUT K POCTY Kypca moitapa. Ero 3HaueHne myOiamMKyeTcs, Kak IIpaBUiIo, B
TepBBIX YHMCIaX Kaxaoro Mecana B 10:00 EST (Heio-Mopk).

Michigan consumer sentiment index

Wunekc HacTpoeHus notpedurened MUYUraHcKoro Y HUBEpCUTETa.

OTOT WHIEKC NPENCTaBiIsIeT cO00il pe3yibTaThl ONpoca MOTPEeOHTeNie Ha NMpeIMeT YBEPeHHOCTH B TEKyIIen
SKOHOMHUECKOH cuTyaruu. Onpoc npoBoauTcs: coTpyaHukamMu Muunranckoro YHusepcurera CIIA. Otuer BBIXOAUT ABa
pasa B MecsI: Ha BTOpOil Henelse (0OBIYHO B MATHHUIY) OKOJIO 15 Ymcia oT4eTHOTO Mecsna (IpeiBapUTElbHBIN), 1 Yepes3
nBe Henenu (okoHuatenbHbii). [yGmukyercs B 10:00 EST (Hpro-Hopk). DTOT HHIMKATOp - HAYTO HHOE, KAK OTPaKEHHE
JKeJIaHusT oTpeduTeneld TpaTuTh CBOW JeHbIM. OKa3bIBacT OTPaHMUYEHHOE BIMSHHE HA PHIHOK. POCT 3HAa4YeHUs MHIEKCA
MIPUBOJNT K POCTY Kypca JoJIapa.

Money supply (M1, M2, M3)

Jlenexxnplie arperatsl "M".

OHM SBISIOTCS MOKAa3aTeIsIMU JEHEKHOM Macchl. M1 y4uThIBaeT Haubosee JHMKBUAHBIE PECYPCHI: HAINYHYIO
BAJTIOTY, CPEJICTBA HA cueTax "0 BocTpeboBaHus", MOpokHbIe yekn. M2 BkiItodaeT M1, cpounsie Bkiasl (10 $100 000) u
JpyTrHe BHICOKOJIIMKBUIHBIE cOepexenusi. M3 BkirouaeT M2 u cpouHble BKJIAJIbI KPYIHBIX pa3MepoB. [lokazarenn M1, M2,
M3 ny6nuKyloTcs Kaxayio Henemo 1o uerBepraM B 16:30 EST (Hbro-Mopk) u Hocat mH(pOpMaTHBHEIH XapakTep. OHH
MOKa3bIBAIOT HENEIbHOE W3MEHEHHME JICHe)KHOW Macchl. HambGonee 3HaumMbiM u3 HHX siBissercs M2. Ha poiHOK
MIPAaKTHYECKH HE BIIUSIOT.

NAPM index (National Association of Purchasing Managers' index)

Wnpeke nenosoii akruBHOcTH HannonanbHoOM Accounanun MeHeKepoB.

OH npezacTaBiseT CO00H pe3ymbTaThl OIPOoca MEHEHKEPOB IO 3aKyIKaM B cepe MPOMBIIIUIEHHOCTH. DTOT WHACKC
UCTIONB3YeTCsS Ul OLIGHKM HW3MEHEHWH B O0JAacTH HOBBIX IPOM3BOJCTBCHHBIX 3aKa3oB, 00BbEMa MPOMBIIIICHHOTO
MPOU3BOJICTBA, 3aHATOCTH, a TAaKKe TOBApHBIX 3allacoB M CKOPOCTH paboThl mocTaBHmIMKOB. Lludpsr mmxe "45-50"
SIBISIFOTCSL MHIMKAaTOPOM 3aMEAJICHUs] TEMIIOB Pa3BUTHS SKOHOMUKH. YacTo Ha BEIMYMHY 3TOTO HHAEKCA OKa3bIBAIOT
BIIMSIHUE NICHXOJIOTHUECKHE (DAKTOPBI, HEXKENMH (PaKTHUECKoe COCTOsiHME neil. IIpu pacdere MHIEKca HE BKIIOYAIOT IITAT
Kamugopuuto. ITlockonbky 00bE€M TNPOMBIIIIEHHOTO TPOM3BOJCTBA HE SBISETCS ABTOMATHUECKH HMCTOYHUKOM
MOTPEOUTEIBCKOTO CIPOCa, TO K 3TOMY MHIHMKATOPY MOJIXOIAT C OCTOPOKHOCTBIO. Ero 3HaueHue myOIUKyeTcs: B EpBBId
6u3Hec-1eHb Kaxaoro Mecana B 10:00 EST (Hero-Mopk). OkasbiBaeT orpaHHYeHHOE BIMSHHE HA PHIHOK. POCT 3HaueHMs
HHJEKca IPUBOAUT K POCTY Kypca JoJuiapa.

NAPM services index (National Association of Purchasing Managers' services index)

Wupexc nemoBoii aktuBHOCTH HammonaneHOM Accormannu MeHemkepoB B chepe yeuyT.

OH mpexacraBisieT cOOOM pe3ynbTaThl OMpPOCa MEHEIKEPOB B cepe yCIyr ¢ Nenbl0 OLCHKH H3MEHCHHH,
MPOUCXOMAMHX B 3T0M otpacimu. Ludper Hmke "45-50" SABISAOTCS WHIUKATOPOM 3aMEIJICHHUS TEMIIOB Pa3BUTHA
9KOHOMHKH. HacTo Ha BEIMYMHY 3TOTO MHIEKCA OKa3bIBAIOT BIMSHHE IICHXOJIOTHYECKHEe (DAKTOPBI, HEeXENH (HaKTHUECKoe
coctostaue zaen. Ilpouecc moTpebieHus: yciuyr UMeeT TEHACHIUIO U3MEHATHCS C OTHOCHTEIBHO HOCTOSIHHON CKOPOCTBIO,
MO03TOMY Ha PE3KHe W3MEHEHMS 3HA4YEHHs 3TOTO MOKa3aTelsl OKa3bIBAIOT BIMSIHUE MMEHHO ICHXOJIOTHYECKUE (DaKTOPHI.
[TosTOMy TIpH aHanm3e WHIEKCa Ha 3TO oOpamarT ocoboe BHMMaHue. Ero 3HaueHHe myOJHMKyeTcs B IEPBBIX 4YMCIIaX
kaxmoro Mecsma B 10:00 EST (Hbro-Mopk) wepes aeHp mocne MyGnMKanuu wHaekca HarpoHambHOH Accormanun
MenemxepoB B cdepe npombinuieHHOCTH (NAPM index). Oka3biBaeT orpaHHYEHHOE BIUSHHE Ha PHIHOK. POCT 3HaueHwUs
9TOTO MHJIEKCA SBIISIETCS OI1aronpHsITHBIM (DaKTOpOM ISl pOcTa Kypea J1ojuiapa.



New home sales

ITndpa nokasplBacT KOIMYECTBO NMPOAAHHBIX WM BBICTABICHHBIX HAa MPOJAXY JIOMOB, PACCUNTAHHBIX HA OAHY
CEeMbI0, 32 TOJ.

DTO KOJMUYECTBO UMEET TEHIEHIIMIO K POCTY, KOT/la PacTeT CTaBKa IO CCyJaM MO/ 3aJI0T HeBUKUMOCTH, KOTOpas
CBsI3aHa C OCHOBHBIMH ITPOLICHTHBIMH CTaBKaMH B CTpaHe. JTH JaHHbIC, B CHJY OCOOEHHOCTEH pBhIHKA HEIBH)KUMOCTH,
TIOJIBEP)KEHBI CE30HHBIM KousiebanusiM. TloaToMy mpu ananuse moxaszarens "New home sales" ucnonb3yroT "ckonb3siiye
cpennue" (moving average). OKkasplBaeT OIrpaHUYCHHOE BIMSHHE HA PBIHOK. PocT ero 3HayeHWs OKa3bIBaeT
MIOJIOKUTEIHHOE BIMSHHUE HAa KypC HAalMOHAJILHOM BamoThl. Ero 3HaueHune myOauKyeTcs: B IEPBBIX YHCIaX KaXI0ro Mecsa
B 10:00 EST (Hpro-Hop).

Nonfarm payrolls

KonmuecTBO HOBBIX pabovrX MECT, CO3/IaHHBIX B HECEILCKOXO3SCTBEHHBIX OTPACIIAX SKOHOMHUKH 33 MECSII.

Payroll - 3T0 mnare)kHas BeIOMOCTb, II0 KOTOPOH BBIZAeTCs 3apIuiata pabOTHHKaM. JTO OYeHb CHIIBHBIH
WHIUKATOp, IMOKa3bIBAIOIIMHA H3MEHEHHE YPOBHS 3aHATOCTH B CTpaHe. IIpupocT 3TOro mokasaTtenst XapaKTepH3yeT
yBEJIMYEHUE 3aHATOCTH U MPHUBOAMT K POCTYy Kypca nosuiapa. Ero Ha3pIBaroT "MHAMKATOPOM, KOTOPBIM JBUTAeT PHIHKH'.
Cy1iecTByeT SMIUPUIECKOE MPABUIIO, YTO yBenndeHue ero 3Hauenus Ha 200 000 B mecs1| mpupaBHUBAETCS K YBEIHMUEHUIO
BBII Ha 3.0%. ITy6nukyercs, Kak IpaBuiio, B MEPBYIO MATHUIYY Kaxaoro Mecana B 08:30 EST (Hero-Mopk).

Personal income

JInunble 1OXOABL.

Wunekc BkiIroyaer B cedst 3apaboTHYIO IuiaTy pabodyMX M CIIyXKaluxX, JXOXOZ OT PEHTHI, AWBHICHIBI, JOXOJ OT
0aHKOBCKMX MPOLIEHTOB, BBIIUIATHI 110 COIMAIBHOMY CTPaxOBaHWIO M 1p. Ero paccmarpuBaioT BMecTe ¢ MHIMKATOPOM
"Personal spending". Oxka3plBaeT OrpaHHYCHHOEC BIUSHHE Ha PHIHOK. V3MEHEHHWE 3TOro MOKa3aTelst XapakTeph3yeT
COCTOSIHME TOKYTNAaTEeIbHOW CIIOCOOHOCTH HaceneHHsA. PocT ero 3Ha4deHus P HOPMAJIBHOM YPOBHE PacXolO0B MOXKET
MIPUBECTH K POCTY 00BbEMa PO3HUYHBIX MPOJAXK, YTO SBISAETCSA MONOKUTENBHBIM (DAKTOPOM Ul pa3BUTUS HAIIMOHAIBHON
SKOHOMUKH M IPUBOJUT K pOCTy Kypca noiuiapa. Ero 3Hauenne mybnmkyetcs mocie 20-ro gmcna kaxaoro Mecsma B 08:30
EST (Hoto-Hopk).

Personal spending (consumption)

JIngnble pacxonsl.

WHnekc oTpakaeT U3MEHEHHE PacXOIO0BaHUS CPENCTB Uil YAOBIETBOPEHHMS JIMYHBIX MOTpeOHOCTel. OKa3biBaeT
OrpaHMYEHHOE BIMSHUE HA phIHOK. Ero 3Hauenue mybumkyercs nocne 20-ro ymncia xaxznoro mecsa B 08:30 EST (Hsro-
Mopk) onHoBpeMeHHO ¢ mokasateneM "Personal income". Mujekc BKIIOUaeT B ceGs TPH COCTABIAIONIMX: PACXOMbl HA
pUoOpEeTEeHNEe TOBApOB JUTUTENBHOTO TT0JIb30BAHMS, KPATKOBPEMEHHOTO MOJIb30BaHus U yciayr. O morpebieHn TOBapoB
JUTNTEITBHOTO M KPaTKOBPEMEHHOTO TIOJIb30BAHUS JaeT MpeacTaBieHne mokaszarens "Retail sales" (Po3HuduHBIE MTpOIaXH).
[Ipouecc moTpebieHns yeiIyT, B CBOIO OYEPE]b, H3MEHSIETCSI C OTHOCUTENBHO MTOCTOSHHOW CKOPOCTHIO, TOITOMY BEITMUHHA
3TOr0 IOKa3aTeNs 4acTo IpeiacKkasyema. Takum o0pa3oM, TOJBKO 3HAYUTENbHOE OTKIOHEHHE 3TOTO IOKa3aTenst OT
MIPOTHO3UPYEMBIX 3HAYEHUI MOXKET OKa3aThb BIMSHHE HAa KypC HAlMOHAIbHOM BamoThl. PocT ero 3HaueHus sBiseTCs
MIOJIOKUTETIBHBIM (haKTOPOM JUTA Pa3BUTHS HAMOHATIBHONW S5KOHOMHKH U IPUBOJUT K POCTY Kypca Jloj1apa.

Philadelphia Fed index

Wunexc nenosoii akruBHOCTH DenepanbHoro pesepBHoro 6anka B @unanenshuu.

OH mpencTaBisieT co00i pe3ysibTaThl OIpoca MpousBoauTenel B Duiagenbpuu Ha MPEIMET UX OTHOIICHUS K
Tekynied sKoHomHuueckoi curyaruu. Lludpbr Hwke "0" SBISAIOTCS HMHAMKATOPOM 3aMEIUICHHS TEMIIOB Pa3BHUTHS
skoHOMHKH. Ero 3Hauenme myOmmkyercs B TpeTmii uetBepr Kaxaoro mecsma B 10:00 EST (Hsko-Mopk). OxasbiBaer
OTpaHWYEHHOE BIMSHHUE Ha PHIHOK. 3a HUM NPUCTAIBHO HAOMIONAIOT, TaK KaK 3TOT MHAEKC MyOJIHKYeTCs epesl HHIESKCOM
"NAPM", u MoXeT AaBaTh NMPEACTABICHUE O TOM, KaKUM BBIHAET MHAMKATOP JIE€JIOBOM aKTUBHOCTH HA HALIMOHAIBHOM
ypoBHe. PocT 3Ha4eHHs 3TOr0 MHIEKCA MPUBOANT K POCTY Kypca A0JuIapa.

Producer price index (PPI)

WHzekc MpOMBIIUICHHBIX LEH.

Omnpenenser M3MEHEHNE YPOBHS IIeH Ha "KOP3UHY' TOBapoOB, MPOM3BEACHHBIX B MpoMbIuieHHOCTH. o 1978 rona
on HasbiBasics "Wholesale price index" (MHaekc onToBbIX 1IeH). TOT MHAEKC COCTOMT M3 JIByX 4YacTeil: LleHbl Ha BXOJE
(monmyaOpuKkaThl, KOMIUIEKTYIOIIME W T.J.) ¥ LIEHBl Ha BBIXOJE MPOM3BOACTBa (roToBas mpoxaykuus). llena Ha BbIxone
BKJIIOUaeT B cedsi CTOMMOCTh paboueil CUIIbI M AaeT NpejcTaBieHue 00 MHQIIAIMY, CBA3aHHOW C N3MEHEHHEM CTOMMOCTHU
paboueli cuibl. VHIEKC MPOMBIIUICHHBIX 1IEH cYMTaeTcsl 0ojiee JOCTOBEPHBIM, €CIIM B HEM HE YUYMTHIBAIOTCS MHIIEBas U
SHEpreTUdecKasl OTpaciad MPOMBINUIEHHOCTH. Ilpu pacdere MHJAEKCAa HE YUUTHIBAIOTCS LIEHBI HA MMIIOPTHBIE TOBaphbl U
ycimyru. OKa3blBaeT 3HAUUTENBHOE BIMSIHUE Ha PHIHOK. B yCIIOBHSIX OXMIAaHUsI MOBBINICHUS OCHOBHBIX HPOLICHTHBIX
CTaBOK POCT €T0 3HaYCHMsI IPUBOAMT K pOCTy Kypca fomtapa. [IyOonuKyercst Kakaplii MecsIl, Kak IPaBuilo, Ha CIIeIyIomei
Hesene nocie Bixoza "Nonfarm payrolls", B 08:30 EST (Hero-Hopk).

Productivity

ITpon3BOANTEIBHOCTD TPYIA.

WHpekc moka3biBacT M3MEHEHHE OOBEMa BBIMYIIEHHOH NPOAYKIMH, NMPUXOMAIIErocs Ha OJHOTO pPabOTHHKA.
[Ipon3BoANTENBHOCTS TPYZAA SBIAETCA OYCHb BA)KHBIM HHIWKATOPOM JUIS aHAJIM3a COCTOSHMSA SKOHOMHUKH. OKa3bIBacT
3HAYMTEIbHOE BIHMSIHUE Ha PHIHOK. OHAKO, 32 HUM HEOOXOJIUMO NPHUCTAILHO CIEANTb, TaK KaK OH BPEeMs OT BPEMEHHU
MOXET BBOJMTH B 3a0iy>xieHre. HanpumMep, yMeHbIIEHHE YnCiia 3aHATHIX Ha IPOU3BOJICTBE BO BPEMSI 3aCTOSI B 9KOHOMHKE
NPUBOJMT K POCTY HPOU3BOIUTEIEHOCTH. DTO K€ MOXKET ITPOUCXOIUTh U BCieCTBUE 3a0acToBOK. PocT 3HaueHus MHAEKCa



ABJISIETCSI TIOJIOKHUTENBHBIM (PAKTOPOM AJIsI Pa3BUTHS HAIMOHAIBHOIN 3KOHOMUKH M IIPUBOJUT K POCTY Kypca poiuiapa. Ero
3HAUYCHHUE Ty OIMKyeTCs KaX/Iblil KBapTal, 10 10-ro uncia mecsna ny6mukarmu B 08:30 EST (Heio-Hopk).

Real earnings (Real average weekly earnings)

CpenHsist 3apaboTHas IU1aTa 32 HEAEIIO.

WHnekc paccyuThiBaeTCs € y4eToM MHOIAUMM (OYMIIEH OT BIMSHHUA WHOIAUMU). s MCKIIOYEHUS BIUSHUS
MHQISIAY pacyeT IPOU3BOJUTCS 110 OTHOUIEHHUIO K 0a30BOMY rojy, 3a KOTOpbld npuHAT 1982 ron. Bripakaercst B Buze
a0COJIFOTHOTO 3HAYECHHUS U B BUJIE MHJIEKCA 10 OTHOLICHHUIO K MPEABIIYIIEMY IIeprHoay paccMoTpeHus. OH MOXKET CIIyKUTb
WHJIUKaTOPOM Pa3BUTHS HMHQUIAIMOHHBIX IPOIECCOB, CBS3aHHBIX C POCTOM CTOMMOCTH paboued cuibl. Oxa3bIBaeT
OTpaHMYECHHOE BIMSIHUE HA PBIHOK. B yCIOBHSAX OXKHMJaHMUS MOBBIIICHNS OCHOBHBIX IPOILIEHTHBIX CTABOK POCT €0 3HAUCHHUS
MOJKET MPHUBECTH K POCTY Kypca moimapa. [lybnukyercs, kak mpasuiio, B cepeanne kaxaoro mecsma B 08:30 EST (Hsro-
Mopk) oasoBpeMenHo ¢ mokasaresneM "CPI" (MHaeKe MOTpeOHTEIbCKHX LCH).

Redbook

EsxenenesnbHbiit 0030p po3HU4HBIX Mpoax "Panoyk" (Redbook).

OH mpencraisieT coOoi pe3ysbTaThl UCCIENOBaHUA OOBEMOB PO3HUYHBIX INMPOJAAXK KPYIHBIX CYNEPMapKeTOB.
Iy6nuKyercs Kaxaylo Hefento mo Bropaukam B 10:30 EST (Heko-Mopk). Ilepsbiii 0630p Mecsua (B NepBblii BTOPHHK
Mecsil[a) CpaBHHBAET IEPBYIO HENEN0 TEKYIIEro Mecsla C IIepBOil HeZedeld MpeAblIyliero Mecsia, BTOpod 0030p
CpaBHMBAacT NEPBBIC JBE HEJNEIN TEKYIIEro Mecsa C NEepBBIMH ABYMs HEJENSIMH HpENbIAyIIero Meciua U T.A. Takum
00pa3oM, 1moJtHast KapTHHa 0030pa (OpMHUPYETCs TOJIBKO B MOMEHT ITyOJIMKaIMH MOCIeJHEro 0030pa Mecsia (B mociaejHui
BTOpHUK). [IpakTHyeckn He OKa3bIBAaET BIHMSHUS HA PHIHOK. DTO O0BSCHSIETCS TEM, YTO IU(PHI OTIMYAIOTCS 3HAYUTEIIHHBIM
pa3bpocoM 3HaueHHH (M3MEHINBOCTBIO) M TEM, YTO B 0030pe MPUCYTCTBYET OTPAHNUCHHOE KOJTMIECTBO MAara3uHOB.

Retail sales

Po3Hnunble pogaxu.

WHnekc mokasplBaeT M3MEHEHHE 00beMa MpOJak B cdepe pPO3HUYHONW TOProBiH. XapaKTepU3yeT YPOBECHb
MOTPEOUTENECKUX PACXOJIOB M CIIpOca. DTOT MHIUKATOP Pa3felsioT Ha: "Mpomaxxu aBTOMOOmiIeH" M "NMpoma’ku BCEro
octanbHOro". Tak Kak KOJIMYECTBO MPOAAHHBIX AaBTOMOOWIIEH SBIISETCS OUYCHb W3MEHUYMBOM BEIMYMHOW, TO Hambosee
BepHYI0 MH(OpMalUIo HeceT B cebe Ta 4acTh MHAMKATOpPA, B KOTOPOW HE yYMTHIBAIOTCA "Mpojaxu aBromoOmiei". Pocr
O61)€Ma PO3HUYHBIX MPOJAaX ABIACTCA IMOJOXKUTCIbHBIM q)aKTOpOM JJId pa3sBUTUA HaHHOHaﬂbHOﬁ O9KOHOMHUKH U NPUBOAUT
K POCTY Kypca HalMOHaNbHOM BamoThL. ITy6nukyercs B cepenune Kaxaoro Mecsa B 08:30 EST (Hero-Mopk). Oka3siBaet
OTpaHMYECHHOE BIIMSIHUE HAa PHIHOK (B OCHOBHOM, B CPEJHE- U IOJITOCPOYHOM ILIaHE).

Unemployment rate

YpoBeHns Ge3paboTuiis

[Toxa3pIBaeT MPOIEHTHOE OTHOIICHUE YUCa 0e3pa0OTHBIX K OOIIel YUCICHHOCTH TPYIOCIIOCOOHOTO HACEICHUSI.
Brexoaut omHOBpeMeHHO ¢ mHauKaTopoMm "Nonfarm payrolls". Oxa3piBaeT 3HaUHMTENbHOE BIMSAHWE HAa PHIHOK. OOBIYHO
aHamu3 ypoBHA 0e3pabOoTHIBI MPOBOAAT B KOHTEKCTE ¢ HOU(ppaMH, OTpPaKArOMIMMHU BeNIWYMHY Nokaszarens "Nonfarm
payrolls". Hanpumep, poct 3nauenus nokasatesst "Nonfarm payrolls" npu pocte ypoBHst 6€3pabOTHIIBI CBHIETEIBCTBYET
00 yBenndeHNH 0e3pabOoTHUIIBI B CEBCKOXO3SIMCTBEHHBIX OTPACIIAX 3KOHOMHKH, U T.I. B yCIIOBHSAX 0)XKMAaHWS MOBBIIICHUS
OCHOBHBIX TPOIICHTHBIX CTABOK YMCHBIICHHE €r0 3HAYCHHS MPHBOJIUT K POCTY Kypca goiuiapa. IlyOmukyercs, Kak
IIPaBMIIO, B HEPBYIO NATHHIY Kaxaoro Mecsma B 08:30 EST (Hwro-Mopk) omHOBpemeHHO ¢ mokasatenem "Nonfarm
payrolls".

Unit labour cost

CTONMOCTD €IMHHIIBI BBITYIIEHHONW POYKIHH.

WHnekc xapakTepu3yeT 3aTparhl, CBSI3aHHBIE C MPOM3BOJICTBOM EIUHHUIBI NPOXyKIuH. OH SIBISETCS BaXKHBIM
MIOKa3aTeNeM, XapaKTepu3yomnM 3 (HEeKTHBHOCTh Pa3BUTHSI SKOHOMHMKHU CTpaHbl. OKa3bIBaeT 3HAYMTENHHOE BIUSHUE HA
peiHOK. OH CITy’KHT XOpPOIIMM WHIMKATOPOM pa3BUTHS MH(MIAIMOHHBIX IPOLECCOB, CBS3aHHBIX C POCTOM 3apabOTHOM
mwratel. OOBIYHO aHAJIM3 3TOrO HMHAEKCA MPOBOIAT B KOHTEKCTE ¢ IU(paMu, OTpaKaroUIMMH BEIHYHHY ITOKa3aTels
"Productivity" (IIpom3BoauTensHOCTs TpyAa). PocT cTOMMOCTH €OMHHMIIBI BBIMTYIICHHOM HPOXYKIMH HAPSAYy C POCTOM
MIPOM3BOAUTEIBHOCTH TpPyJa MOXKET NPUBECTH K HEOOXOJMMOCTH IOBBIIMICHHS OCHOBHBIX IPOIIEHTHBIX CTAaBOK, YTO
SIBIISIETCS] MIOJIOKUTENBHBIM (pakTOpOoM AJIst pocTa Kypca moiuiapa. Ero 3HaueHne myOnuKyeTcst Kaxaplil kBapTanl, 10 10-ro
upcna Mecsua myomukammn B 08:30 EST (Heio-Mopk) oaHOBpeMenHo ¢ mokasateneM "Productivity".

Wholesale inventories

ToBapHbIe 3amackl Ha CKJIaJax ONTOBOI TOPrOBIIH.

WHneke xapakTepu3yeT OTHOLIEHHS MEX.IY ONTOBHKAaMH M PO3HWYHOW TOopromied. OKa3plBaeT OTrpaHHYCHHOE
BIMSHHE HA DBIHOK, OJHAKO JaeT IPEJCTaBICHHE O TEHAEHIMSAX B OTHX CEKTOpax AKOHOMHKH, KOTOpPBIE MOTYT
MIPOEMPOBATHCSA HAa SKOHOMHUKY B LIEJIOM. "3aToBapuBaHKe" CKIIQJ0B MOXKET YKa3bIBaTh Ha HAINYNE 3aCTOWHBIX SBICHUH B
9KOHOMHUKE. YCTOHYMBAsi TEHACHIHMS B €r0 JWHAMHUKE MMEET OOJIBIIOE BIHMSHHME Ha PBIHOK. PocT 3Ha4YeHWss MHOEKca
OKa3bIBa€T HETaTWBHOE BIMSHHME Ha Kypc moiuapa. Ero 3Havenue myOmmkyercs okono 10-ro ducia Kakaoro mecsma B
10:00 EST
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