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QPDEKTUBHAA CTPATEIMA NONYHEHUA OOXOOA

B yCnoBuAX BOCCTaAHOBJ1EHUA MI/IpOBOVI OKOHOMUKM, aKunMnm MHOrmMx BeayLmnx KOMMaHnin sBNSATCS
npuBnekaTtesibHbIMMU O5nA BIIOXEHUA CpencTB. drHaHCOBbIE aHANUTUKM, 6p0|<epb|, KOHCYIbTaHTbI
pekoMeHaAyr T NoayMaTb O NOKYMNkKe Taknx aKuun ¢ I'IepCI'IeKTI/IBOVI Ha 6yp,yu_|,ee.

HO:

= Bbl HEYBEpPEeHHbI B MePCneKkTMBax CKOporo pocra

» Bbl BouTecb, YTO KanuTan, BMAOXEHHbI B akuuu, OyoeT Hagomro «cBA3aH» U He bGyger
MPUHOCUTb HMKAKOro JoXo4a, ecnv akumm He ByayT pactu

*  €CIM aKUuMM He3HauuMTernbHO BbIPACTyT, Bbl OnacaeTecb, YTO BeCb A0X0n4 MoTepsieTe Ha
NHASALNN

Komnanua EBpoTpacT npegnaraetr Bam cTpaTternto, kotopasi obrnagaetr BCEMU AOCTOUHCTBaAMMU
BNageHusl akuusmMn 1 npu 9TOM MO3BOMSET NonyyvyaTb OOMNOSHUTENbHbIM OOXO04. JTO cTpaTervs
NOKYMKM aKLUMn C Npogaxen onumMoOHOB.

YTO TAKOE NPOOAXA ONUMNOHOB

Mpofdaxa onuMoHa 3TO CBOEro poaa napw, MPUEM CTaBOK Ha TO, YTO LEHa akTMBa He OOCTUrHeT
onpeaeneHHoro ypoBHs! 3a HEKOTOpbIV nepuoa.

Hanpumep, ans akumin komnavum General Electric, kotopble ceityac ctosat 15.00$, mecsiyHble
onuMoHbl Ha AnanasoH Ao 17.0$ ctoar 0.20$ wnu 1.33%. Ecnn B TeyeHue 3TOro BpPeMEHU LieHa
ocTtaHeTcsl Huwke 17.08, npubbinb coctaBut 1.33% wnu 16.0% rogosbix. B cneayowem mecsiue
BbIOMpaeTCcsa HOBLIM AManasoH UCXOAS U3 PbIHOYHBLIX YCIOBWIA U LIEH aKUMA HA TOT MOMEHT.

B General Electric {MNYWSE)

Yxe 4 mecsiua KOTUPOBKN akLi
General Electric ToprytoTcs B
ananasoHe Huxke 17.0 $

lMpogaxka onuMoHOB NpuHecna
Obl 3a 3TOT Nepuoa 5,32%
[OMOMHUTENBHOro Aoxoaa

Mo, Jan. Marz [NET] Juli
O General Electric Wolurmen in USD 15 Mrd
10k
Shrd
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LleHa: GE Opt Sep 18/09 17.00 CALL = 0.20%$

Mo cratuctuke 80 % Bcex MpodaHHbIX OMUUMOHOB HE WCMOMHAETCS, T.e. MpodaBLbl OMUUOHOB
MOMHOCTbLIO MOMyYaloT NPEMUMN.

Mpogay OnuUMOHOB MOXHO CPaBHUTL CO CTpaxoBKoW. [poaaBasi onuMoH, Bbl NofyYyaeTe NPeMuIo, Tak
)K€ KaK U CTpaxoBasi KOMNaHUs Nony4vaeT AeHbrn, npodaBasi BaMm nonuc. Ecnu ctpaxoBoit criyyait He
NMPOM30MAET, CTPaxoBas KOMMaHWUA BCe AeHbr ocTaBuT cebe. B Hallem crnyyae, ecnu LieHa akTuBa
He JOCTUIHET LieHbl, YKa3aHHOW B OMNUMOHE, Bbl MOMYYMTE OMLMOHHYIO NPEMMUIO.
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KAK 3TO PABOTAET

Mpodaxa OMNUMOHOB Ha akuuMu, NpPU HanmMuMuM caMuxX akuuid, MO3BONSAEeT MoNny4YnMTb OonbLUKniA
COBOKYMHbIN JOXOA NPY YMEPEHHOM POCTE LIEH.

lMpogaBasi ONUMOH, Bbl OrpaHM4YMBaEeTe CBOW OOXOA OT pOCTa akuui B OOMEH Ha (PUKCUPOBAHHYIO
npemuio. Hanpumep, Bbl MOXeTe OTKa3aTbCsl OT J0X0A4a, KOTOPbIN MOXET ObITb MOMy4YeH OT pocTa
akuumn cBbiwe 15% B Mecsy B 06MeH Ha omKcMpoBaHHyto cymmy B 1,5% oT Bawlero kanuitana.

AKUMM - NPUHOCAT AOXOA B Criydae pocTta LeH

OnuunoHbI

« obecneynBaloT AONONHUTENbLHYIO NPUGLINb B Clly4yae yMepeHHOro pocTa LeH
»  KOMIMEHCUPYIOT YaCTb NOTEPb B Crlyyae CHUXKEHUSA LeH

MakcumarnbHbI pe3ynbTaT cTpaTernm OCTUraeTcsl B criyyae yMepeHHOro pocta KOTMPOBOK akuuii B
TEeYeHMEe HECKONbKMX NeT.

KAKME AKUUUN Mbl BbIBUPAEM

KpynHenLwmx MmpoBbIX KOMNaHWin

C BbICOKMW pEUTUHIaMWN HaJEXHOCTU
«  3HaunTenbHO ynasLlUMe B LeHe

= C XopoLwwu1m noTeHumanom pocta

KAKUE OMNLUUOHbI Mbl MPOOAEM

Call onumoHbl B 10-15% Bbiwe TekyLlen LeHbl
(HeBbICOKas BEPOATHOCTb pocTa LeHbl akumm Ha 10%-15% 3a mecsu)

Cpok 1-1,5 mecsina
(onTMMmanbHbIA CPOK ANdA MONyYeHUs ONuUUMOHHONM npemun, vYepes3 1-1,5 mecsiua npogatoTcs
HOBbIE OMLMOHbI C HOBbIM ANana3oHOM)

CroumocTb onumoHa 1%-1,5% ctonmocTun akummn
(1%-1,5% B mecsay npuHocaT 12%-18% B rog 4ONONHUTENBHOIO JOX0AA)

AKLMKN BbIONPAKOT aHaNUTMKN C MeXayHapoaHbIMU cepTudmkaTamm, onunoHbl NoadupatroT Tpenaepbl
C MHOrONeTHUM OnbITOM paboThbl, BCE COENKN OCYLUECTBRSITCA Ha BeaylwuxX amMepuKaHCKUX |
eBponenckux oupxax — NYSE, NASDAQ, Amex, LSE, Deutsche Bourse, CBOE

YTO Bbl NMOJNTYYHAETE

C6aJ'IaHCI/1pOBaHHbII;1 nopchenb akumn ¢ xopowumMm noTteHumanom [OoxoaHOCTU npun TOM, YTO
BJ10OXXEHHbIE B aKUUN CpeacTtBa «pa60Tar0T» N MPUHOCAT AOMNOMHUTENbHLIN A0XO0A,.

CTpaTeFMSI CTPOUTCA C y4EeTOM Ballero OTHOWEHNA K PUCKY
Bbl exxeqHEBHO KOHTPOJINpyeTe COCTOAHMNE CBOEro cHeTa
Bbl exxemeca4yHo nosry4vyaeTe Halln OT4HETbI
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KOHTAKTbI

®durHaHcoBas koMnaHusa «EspoTpacT»

119534 MockBea, bonblon CaseuHckui nep. 11,
Ten/dakc: +7 495 663 81 14, noH - nat 10:00 - 22:00
info@euro-trust.ru, http://www.euro-trust.ru

JInueHsns npodeccrMoHanbHOro y4yacTHMKa pbliHKa LEHHbIX Bymar Ha ocyliecTBrieHne OpokepcKom
pearenbHoctn Ne 177-10557-100000.

JInueHsns npodeccnoHanbHOro yvacTHMKA pblHKA LieHHbIX Oymar Ha OCyLUeCTBREeHUe AnnepcKomn
peatenbHoctn Ne 177-10559-010000.

NuueHsma npodeccrMoHanbHOro y4acTHUKa pbiHKa LEHHbIX Bymar Ha ocyliecTBrneHne AedTenbHOCTU
no ynpasneHuto LeHHbIMu 6ymaramu Ne 177-10560-001000.
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